














Ekal Youth’s enthusiasm and zest for spreading the Ekal message and raising funds for
the sponsorships of more schools is commendable. Their report is attached separately.

Currently EVF Australia is sponsoring 535 schools. We made a point to call existing
sponsors to say thank you for their support and touch base with previous sponsors to
check on their wellbeing and requesting to consider Ekal again in future. Globally a total
of 102,753 schools have been sponsored as shown on global Ekal website on @8t
November.

| take the opportunity to sincerely thank all Ekal Volunteers, Ekal Sponsors and
supporters for your ongoing support and good will. With your enthusiasm, hard work and
commitment we can continue our Ekal journey of not only eradicating illiteracy from the
rural and tribal India but also empowering the women and girls of these regions. We look
forward to your continued support in the future.

Once again thank you and kind regards

obha Yadav
President, EVF Australia

9t November 2020
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EKAL VIDYALAYA FOUNDATION OF AUSTRALIA

Statement of Financial Performance
For the year ended 30 June 2020

2020 2019
$ $

Income
Income From Sponsorship 244,524.96 217,473.35
Donations 7,760.93 14,388.00
Total income 252,285.89 231,861.35
Expenses
Advertising & promotion 402.49
Audit fees 550.00
Fees & charges 93.00
Insurance ] 989.29 911.35
School Sponsorship 234,000.00 252,000.00
Drama tickets and other Costs 9,426.50
Good2Give Charges 434.50
Total expenses 234,989.29 263,817.84
Net Profit from Ordinary Activities before
income tax 17,296.60 (31,956.49)

The accompanying notes form part of these financial statements.



EKAL VIDYALAYA F_OUNDATION OF AUSTRALIA
Statement of Financial Position as at 30 June 2020

Note

2020 2019
$ $

Current Assets
Cash Assets
Cash at bank 5,287.24 2,031.53
EVF Relief Fund 204,526.68 172,272.03
Cash on hand 2,487.32 21,251.08

212,301.24 195,554.64
Total Current Assets 212,301.24 195,554.64
Total Assets 212,301.24 195,554.64
Current Liabilities
Other
Sundry 550.00

550.00

Total Current Liabilities 550.00
Total Liabilities 550.00
Net Assets 212,301.24 195,004.64
Equity
Undistributed income 212,301.24 195,004.64
Total Equity 212,301.24 195,004.64

The accompanying note; form part of these financial statements.



EKAL VIDYALAYA FOUNDATION OF AUSTRALIA

Cash Flow Report
For the year ended 30 June 2020
2020 2019
$ $
Cash Flows
Receipts
Income From Sponsorship 244,524.96 217,473.35
Donations 7,760.93 14,388.00
Total revenue 252,285.89 231,861.35
Payments
Previous Year Audit fees 550.00 550.00
Insurance 989.29 911.35
School Sponsorship 234,000.00 252,000.00
Drama tickets and other Costs 9,426.50
Fees and charges 93.00
Good2Give Charges 434.50
Advertising and Ptomotions 402.49
Total expenditure 235,539.29 263,817.84
Net increase / (decrease) in cash and cash equivalents 16,746.60 (31,956.49)
Cash and bank balance at beginning of the year 195,554.64 227511.13
Closing cash and bank balance 212,301.24 195,554.64

The accompanying notes form part of these financial statements.



EKAL VIDYALAYA FOUNDATION OF AUSTRALIA
Notes to the Financial Statements
For the year ended 30 June 2020

Note 1: Summary of Significant Accounting Policies

The committee prepared the financial statements of the foundation on the basis that the foundation is
a non-reporting entity because there are no users dependent on general purpose financial statements.
The financial statements are therefore special purpose financial statements that have been prepared
in order to meet the requirements of the Charitable Fundraising Act.

The financial statements have been prepared in accordance with the significant accounting policies
disclosed below, which the committee determined are appropriate to meet the purposes of
preparation. Such accounting policies are consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accrual basis and are based on historical costs
unless otherwise stated in the notes. The financial statements have been prepared in accordance with
mendatory Accounting Standards applicable to entities reporting underAustralian Charities and
Not-for-profit Commission Act 2012. The accounting policies that have been adopted in the
preparation of the statements are as follows:

(a) Cash and Cash Equivalents

Cash and cash equivélents include cash on hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the balance
sheet.

(b) Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking
into account any trade discounts and volume rebates allowed. For this purpose, deferred
consideration is not discounted to present values when recognising revenue.

Interest revenue is recognised using the effective interest rate method, which, for floating rate
financial assets, is the rate inherent in the instrument. Dividend revenue is recognised when the
right to receive a dividend has been established.




EKAL VIDHYALAYA FOUNDATION OF AUSTRALIA
Statement by the committee

In the opinion of the members of the committee:

@) the accompanying statement of financial performance is drawn up as to give a true and fair view of

all income and expenditure with respect to fundraising appeals and of surplus of the Foundation
for the year ended 30 June 2020

() the accompanying statement of financial position is drawn up as to give a true and fair view of the
state of affair with respect to fundraising appeals and of the Foundation as at 30 June 2020;

(i)  the provision of the Charitable Fundraising Act, the regulations under the Act and the conditions
attached to the fundraising authority have been complied with by the Foundation;

(iv)  the internal control exercised by the Foundation are appropriate and effective in acconuting for all
income received and applied by the Foundation from any of its fundraising appeals; and

\3] at the date of this statement, there are reasonable grounds to believe that the Association will be
able to pay its debt as and when due.

(vi) the financial statements and notes to the financial statements have been prepared in accordance
with Australian Accounting Standards

Signed in accordance with a resolution of the committee:

. | ' 7"
President M Secretary /f 7J/

Place, O’/ “ ! 5420 Date: 9 November 2020



y FI'AX :  ACCOUNIANTS » REGISTERED TAX AGENTS * Busn«mssAmnsoas

BUSINESS SERVICES

To members EKAL VIDHYALAYA FOUNDATION OF AUSTRALIA

Financial audit

Opinion
I bave audited the accompanying financial report of the EKAL VIDHYALAYA
FOUNDATION OF AUSTRALIA comprising the statement of financial position as at 30

June 2020, statement of and the operating statement, a summary of significant accounting
policies and other explanatory notes.

In my opinion, the financial report presents fan'ly in all material respects, in accordance with the
accounting policies described in the notes to the financial report, the financial position of the
fund at 30 June 2020 and the results of its operations for the year then ended.

For purpose of Charitable Fundraising Act:

(a) the financial statement shows a true and fair view of the financials results of fundraising
appeals for which they relates;

(b) the accounts and associates records have been properly kept in accordance with the legislation;

(c) money received as a result of fundraising appeal conducted during the year has been
properly accounted;

(d) at the date of this statement, there are reasonable grounds to believe that the Foundation will be
able to pay its debt as and when due.

Basis for Opinion

My audit has been conducted in accordance with the Australian Auditing Standards. I am
independent of the Foundation in accordance with the auditor independence requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to this
audit. I have also fulfilled my other ethical responsibilities in accordance with the Code.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my audit opinion.

Responsibilities of committee for the financlal report

The committee members are responsible for the preparation and fair presentation of the financial
report in accordance with Australian Accounting Standards (including Australian Accounting -
Interpretations). The committee members are also responsible for such internal controls as they
determine are necessary to enable the preparation and fair presentation of a financial report that is
free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.
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Auditor’s responsibilities for the audit of the financial report

My objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of committee taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, I exercise professional
judgment and maintain professional scepticism throughout the audit. I also: |

- Identify and assess the risks of material misstatement of the financial report, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of an internal control.

- Obtain an understanding of internal controls relevant to the audit in order to design
audit procedm‘es that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the fund’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the committee members.

- Evaluate the overall presentation, structure and content of the financial report, including
the disclosures, and whether the financial report represents the underlying transactions and
events in a manner that achieves fair presentation.

I have communicated with the committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
contiol that I may identify during the audit.

Mr V1_|ay Bansal
B. Com, FCA (I), FIPA, FIFA, FNTAA
MEMBER NO 144530

Date:  gth November 2020

Accounting First Management Services Pty Ltd t/a Finfax Business Services
Norwest Businass Park ‘Versatile' Building, Suite 1.05, 29-31 Lexington Drive Bella Vista NSW 2153
PO Box 7582 Bqull:ham Hills NSW 2153 P : 02 8824 5022 F: 02 8824 9522 M.: 0421 225 504

ABN ;99 127 018777

" Liite by b the Aceounants Schema opproved undr tho Pofessional Standards Act 1994 (NSW]




